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REPORT ON CORPORATE GOVERNANCE OF LISTING COMPANY
(The first 6 months of 2020)
· Name of the Company:
Masan Resources Corporation

· Address of headquarter:
Room 802, Floor 8, Central Plaza Building – No. 17 Le Duan Street – Ben Nghe Ward – District 1 – Ho Chi Minh City – Vietnam 
· Tel.:


028 6 256 3862

· Fax:


028 3 827 4115
· Email:


· Charter capital:

VND 9,892,398,780,000

· Stock code: 

MSR
I. General Meeting of Shareholders’ activities

	No.
	Resolution/ Decision No.
	Date
	Content

	1
	204/2020/NQ-DHDCD
	29 June 2020
	· To approve the Board of Directors’ report on management and performance results of the Board of Directors in 2019;
· To approve the Supervisory Board’s report on the Company’s business results and performance results of the Board of Directors and the Chief Executive Officer in 2019;
· To approve the 2019 financial statements of the Company audited by KPMG Company Limited;
· To approve the 2020 business plan of Company on a consolidated basis;
· To select KPMG Company Limited as the Company’s auditing firm in 2020.
· To approve the compensation for members of the Board of Directors and the Supervisory Board in 2020 being VND 0.
· To approve the transactions between the Company and its related parties (Related Party Transactions);
· To approve the plan for distribution of the Company’s dividend for 2019;
· To approve the plan for new shares issuance of the Company;
· To approve the resignation of Dr. Nguyen Dang Quang from the Board of Directors, and the number of members of the Board of Directors of the Company for the remaining duration of the term 2016-2021 being 04 (four).
· To approve the change of the Company’s name;
· To approve the detailed report on the results of dividend distribution to shareholders by mean of shares issuance at the ratio of 10% (as approved by Resolution of the 2019 Annual General Meeting of Shareholders dated 19 April 2019) that the Company completed in December 2019.
· To approve the increase of the charter capital of the Company due to share issuance for dividend payment in stock for shareholders in accordance with the issuance plan approved in the Annual General Mandate 2019 dated 19 Apr 2019;


II. Board of Directors (report of the first 6 months of 2020): 
1. Information about members of Board of Directors of the Corporation
	No.
	Members of Board of Directors
	Title
	The beginning date of being (not being) member of Board of Directors
	Number of attendance
	Rate
	Reasons for not attending

	1
	Mr. Danny Le
	Chairman of Board of Directors 
	19 Apr 2019
	3/3
	100 %
	

	2
	Mr. Nguyen Thieu Nam
	The first Vice Chairman of Board of Directors (from 19 Apr 2019)
	18 Feb 2013
	3/3
	100 %
	

	3
	Mr. Nguyen Dang Quang (*)
	Member of Board of Directors 
	18 Feb 2013
	0/3
	0 %
	Mr. Nguyen Quang Dang was no longer member of Board of Directors from 13 Dec 2019

	4
	Mr. Nguyen Van Thang
	Member of Board of Directors
	22 Apr 2016
	3/3
	100 %
	

	5
	Mr. Craig Richard Bradshaw
	Member of Board of Directors
	19 Apr 2019
	3/3
	100 %
	


(*) Mr. Nguyen Quang Dang submitted his resignation letter from Board of Directors of the Corporation and it took effect from 13 Dec 2019 and his resignation letter was approved at the Annual General Meeting of Shareholders 2020 on 29 Jun 2020;

2. The supervision by Board of Directors over Board of Managers of the Corporation
3. Activities of sub-committees of Board of Directors of the Corporation
4. Resolutions and decisions of Board of Directors of the Corporation (report of 6 months)
	No.
	Resolution/ Decision No.
	Date
	Content

	1
	11/2020/NQ-HDQT
	15 Jan 2020
	· Approve change in members of Committee of Sustainable Development of the Corporation;

· Approve change in members of Committee of Risk Management of the Corporation;

· Approve change in Secretary cum Administrative Manager of the Corporation;

	2
	72/2020/NQ-HDQT
	27 Mar 2020
	· Approve extending the holding date of Annual General Meeting of Shareholders 2020 of the Corporation;

	3
	182/2020/NQ-HDQT
	17 Jun 2020
	· Approve convoking the Annual General Meeting of Shareholders 2020 of the Corporation on 29 Jun 2020 in Hochiminh city

· Approve list of issues that will be submitted for approval at the Annual General Meeting of Shareholders 2020 of the Corporation. Details as follow:

· To approve the Board of Directors’ report on management and performance results of the Board of Directors in 2019;
· To approve the Supervisory Board’s report on the Company’s business results and performance results of the Board of Directors and the Chief Executive Officer in 2019.
· To approve the 2019 financial statements of the Company audited by KPMG Company Limited;
· To approve the 2020 business plan of Company;
· Approve to select KPMG Company Limited as the Company’s auditing firm in 2020.
· To approve the compensation for members of the Board of Directors and the Supervisory Board for 2020;
· To approve the transactions between the Company and its related;
· To approve the plan for new shares issuance of the Company;
· To approve the resignation of Mr. Nguyen Dang Quang from the Board of Directors, and the number of members of the Board of Directors of the Company for the remaining duration of the term 2016-2021 being 04 (four).
· To approve other issues in accordance with decisions of Chairman of Board of Directors;


II. Supervisory Board (report of the first 6 months of 2020)
1. Information about members of Supervisory Board of the Corporation
	No.
	Members of Supervisory Board  
	Title
	The beginning date of being (not being) member of Supervisory Board  
	Number of attendance
	Rate (%)
	Reasons for not attending

	1
	Ms. Doan Thi My Duyen
	Head of Supervisory Board 
	30 Sep 2013
	1/1
	100 %
	

	2
	Mr. Nguyen Quynh Lam
	Member of Supervisory Board 
	22 Apr 2016
	1/1
	100 %
	

	3
	Ms. Pham Quynh Nga
	Member of Supervisory Board 
	20 Apr 2018
	1/1
	100 %
	


2. Surveillance activities of the Supervisory Board toward the Board of Directors, Board of General Managers and shareholders of the Corporation
3. The coordination among the Supervisory Board with the Board of Directors, Board of Managers and other managers of the Corporation
4. Other activities of the Supervisory Board (if any): None
III. Training on corporate governance: None
IV. List of connected persons/ institutions of Masan Resources Corporation as stipulated in Clause 34 of Article 6 of Securities Law (report of the first 6 months of 2020) and transactions between the listing company and its connected persons/ institutions:

1. List of connected persons/ institutions of the Corporation
2. Transactions between the Company and its PDMRs, transactions between the Company and its major shareholders, PDMRs and connected persons of the PDMRs: None

3. Transactions between the Company and its PDMRs, transactions between connected persons of the PDMRs and subsidiaries of the Company, the companies that the Company controls: None

4. Other transactions between the Company and other entities 

4. 1. Transactions between the Corporation and the companies which members of Board of Directors, members of Board of Supervisors, Chief Executive Office (General Manager) have been a founding members or members of Board of Directors, Chief Executive Office (General Manager) in the latest three (03) years (calculated at the time of reporting):  

	Year
	Connected party (having transaction with the Company)
	Relationship with the Company
	Description of transaction

	2018
	Nui Phao Mine Exploitation and Process Company
	Member of Board of Directors of the Company is member of Members’ Council of connected party
	Business cooperation contract

	2018
	Vonfram Masan Co., Ltd
	Member of Board of Directors of the Company is member of Members’ Council of connected party
	Business cooperation contract


4.2. Transactions between the Corporation and the company that related person of members of Board of Management, members of Board of Supervisors, Chief Executive Officer (General Manager) as a member of Board of Management, Chief Executive Officer (General Manager): None

4.3. Other transactions of the Corporation (if any) may be beneficial material or immaterial for members of Board of Managers, members of Supervisory Board, Chief Executive Officer (General Manager): None

V. Transactions of the Corporation’s PDMRs and their connected persons/ institutions (report the first 6 months of 2020)
1. List of PDMRs and connected persons of the Corporation
	No.
	Name
	Position of PDMR at the company (if any)
	Shareholding at the end of the term
	Shareholding percentage at the end of the term (%)
	Note

	I
	Danny Le
	Chairman of Board of Directors
	-
	-
	

	II
	Nguyen Thieu Nam
	The first Vice Chairman of Board of Directors
	982,142
	0.099%
	

	III
	Craig Richard Bradshaw
	Member of Board of Directors cum General Director
	4,143,384
	0.419%
	

	IV
	Nguyen Van Thang
	Member of Board of Directors
	-
	-
	

	V
	Doan Thi My Duyen
	Head of Board of Supervisors
	-
	-
	

	VI
	Nguyen Quynh Lam
	Member of Board of Supervisors
	86,625
	0.009%
	

	VII
	Pham Quynh Nga
	Member of Board of Supervisors
	-
	-
	

	VIII
	Stuart James Wells
	Financial Director
	-
	-
	

	IX
	Nguyen Thi Thanh Mai
	Chief Accountant
	-
	-
	

	X
	Pham Nguyen Hai
	Manager of Legal Department – Information Disclosure Officer
	-
	-
	


2. Transactions of PDMRs and connected persons/ institutions of the Corporation: None
VI. Other significant issues: None
